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INDEPENDENT AUDITOR'S REFORT

F'o the Members of CURE MULTITRADE PRIVATE LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have andited the accompanying standalone Ind AS hnancial statements of CURE
MULTITRADE PRIVATE LIMITED (" the Company"), which comprise the Balance
sheet as at March 31 2026, the Statement of Profit and loss, mcluding the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the yvear then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory
information,

In our opindon and to the best of our information and according to the explanations
given to us, the atoresaid standalone Ind AS financial statement give the information
required by the Companies Act, 2013, as amended ("the Act”) in the manner so
required and give a troe and fair view in conformity with the accounting principles
renerally accepted 10 India, of the state of affairs of the Company as at March 31,
2026, its proft including other comprehensive income, its cash flows and the
changes in equity for the yvear ended on that date.

Basis of Opinion

We conducted cur andit of the standalone Ind AS finaneal statements in accordance
with the Stamdards on Auditing (5As), as specified under section 143(10) of the Adt
Our responsibilities under those Standards are turther described in the "Audibor's
Responsibilities for the Audit of the Standalone Ind A5 Financial Statements’ section
of our report. We are independent of the Company in accordance with the ' Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our andit of the financial statements under
the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethiacs.
We believe that the andit evidence we have obtained is sufficient and appropriate to
provide a basts for our audit opimon on the standalone Ind AS financial statements.
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Responsibility of Management for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in sechion 134
{5) of the Act with respect to the preparation of these standalone Ind AS financial
statements that gmive a brue and fair view of the Hnancal position, financial
performance including changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies
{(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other rreggularities; selection and prudent ; and
design, implementation and maintenance of adeqoate internal controls, that were
operating effectively tor ensuring the accuracy and completeness ot the accounting
records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a troe and fair view and free from material
masstatement , whether due to Fraud or error.

In preparing the standalone Ind AS fmancial statements, management is responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matter related to gomng concern and wsing the going conwern basis of
accounting unless management either intends to liquidate the Company or bo ceases
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporbing process.

Auditor's Responsibilities for the Auwdit of the Standalone Ind AS Financial
Statements

Our objective is to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from matenal misstaterment, whether due to
fraud or error, and to 1ssue an auditor's report that includes our opinion. Reasonable
assurance is high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fravd or error and are comsidered  material if
individually or in the aggregate; they could reasonably be expected to influence the
eoonomic decssions of users taken on the basis of these standalone Ind AS hnancial
stateinents,
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Report on other Legal and Regulatory Reguirements
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As required by the Companies (Auditor's Report) Order, 2020 (" the Order"),
isued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the " Annexure 1° a statement on the matters

specified in paragraphs 3 and 4 of the Order.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit:

In our opinion, proper books of accounts as required by law have been kept
by the Company so far as it appears fromm our examination of those books;

The Balance Sheet, the Statoment profit and loss ineluding the statement of
other Comprehensive Income, the Cash Flow statement and Statement of
Changes in Equity dealt with this Report are in agreement with the books of
acconarii;

In pur opinion, the aforesaid standalone Ind AS financial statements comply
with the Accounting Standards specified under Section 133 of the Act, read
with Companies {Indian Accounting Standards) Rules, 215, as amended;

On the basis of the written representation received from the directors as on
March 31, 2026 taken on record by the Board of Directors, none of the
directors s disqualified as on March 31, 2026 from being appointed as
director in terms of Section 164 (2} of the Act;

With respect to the adequacy of the internal Anancial controls over financial
reporting of the Company with reference to these standalone Ind AS financial
statements and the operating effectiveness of such controls, refer to our
separate Report in * Annexure 27 to this report;

The provision of section 197 read with Schedule V of the Act are not
applicable to the Company for the year ended March 31, 2026;
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h) With respect to other matters to be mncluded in the Auditor's Report in

accordance with Kule 11 of the Companies (Audit and Auditors) Rule, 2014,
as amended in our opinion and to the best of our information and according
to the explanation given to us:

The Company does not have any pending litigation which would impact its
financial position;

The Company did not have any long -term contracts including derivative
contracts for which there were any material foresecable losses;

There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in aggregate) have
been advanced ot loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foretgn entity ("Intermediaries™), with the
understanding, recorded in writing or otherwise, that the mtermediary shall |
whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(" Ultimate Beneficiaries™) or provided any guarantes, security or the like on

behalf of the Ultimate Beneficianes;

b) The Management has represented, that, to the best of s knowledge and
belief, no funds (Which are material either individually or in the aggregate)
have been received by the Company from any person or entity, mcluding
foreign entity (" Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
mdirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding party ("Ulimate Beneficiarnies™) or
provide any guarantee, security or the like on behalt of the Ultimate
Beneficiaries;

c} Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clavse iv (a) and iv (b)
contain any material misstatement.

The Company has not declared or pard any dividend during the year.
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i) According to the mformation and explanation given to us and based on our
examination, which included test checks, the company has used accounting
software for maintaming its books of account which has a feature of recording
audit trail (edit log) facility which operated throughout the year. Further,
during the course of our audit we did not come across any instance of audit
trail feature being tampered with. Furthermore, the audit trail has been
preserved by the Company as per the statutory requirements for record
retention from  the date the aodit traill was enabled for the accounting
software,

For and on behalf of

M.D. PAMECHA &CO.

Chartered Accountants

Firm Registration No: 143057W
MODILAL Ly Sgnac iy

MDD AL DHANAAL

DHAMNRAJ PAMECHA
Dipte 2020 05,95 872000

PAMECHA IS 30

Modilal Pamecha

Proprietor

Membership Mo (117147
UMM 2611714 NGORMEI9ET

Place: Muomban
Date: 15,/05 /2026
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ANNEXURE1 TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 of the Independent Auditor's Report of even date to the
members of Cure Mulbitrade Private Limited on the financial statements as of and
tor the year ended March 31, 2026
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{a), (b}, (c), (d) - The Company does not have Property, Plant and Equipment
and Intangible assets. Hence the question of its records, physical verification,
Title deeds of all the immovable properhes and Revaluation thereot does not
arise,

()= According to the information and explanabion given to us and the records
of the Company examuned by us, in our opinion, there 15 no proceedimgs have
been initiated or are pending against the Company for holding any benami
property under the Benami Transaction {Prohilntion) Act, 1988 (45 of 1988)
and rufes made there under, hence question of appropriately disclosure the
detail m its financial statement does not arise,

(@) -The Company does not have any inventory. Hence, the guestion of
verification and discrepancies thereof does not arise.

(b):- According to the information and explanation given to us and the
records of the Company examined by us, in our opinion, during any point of
time of the year, the company has not been sanchioned any working captal
limit from banks or financial institutions on the basis of secunty of current
assets; Hence question of submission of quarterly returnes or statements with
such banks or financial mstitubions and agreement with the books of account
of the Company does not arise.

According to the information and explanation given to us and the records of
the Company examined by us, in our opimion, during the year the company
had not made investments in, Provided any guarantee or security or granted
any lopan or advances n the nature of loans secured or unsecured, to
companies, firm, Limited Liability Partnership or any other parties, Therefore
the provision of clavse iii {a){b), (c}, (d), (e}, and (F) of the said erder are not
applicable to the Company.

The Company has not granted any loans or made any investments, or
provided any guarantees or security to the parties covered under Sechion 185
and 186, Therefore, the provision of Clause 3(iv) of the said Order is not
applicable to the Company.
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The Company has not accepted any deposits or amount which are deemed to
be deposits, Hence question of Compliance of the directives issued by the
Reserve Bank of India and the provision of Section 73 to 76 or any other
refevant provision of the Companies Act and the rules made there under,
Contraventions and Order of Company Law Board or National Company law
Tribunal or Reserve Bank of India or any court or any other tribunal does not
arise.

Pursuant to the rules made by the Central Government of India, the Company
s not required to maintain cost records as specified under Section 148(1) of
the Companies Act in respect of its business.

(a)-According to the information and explanation given to us and the records
of the Company examined by us, in our opinion, the Company 18 generally
repular in depositing undisputed  statutory  dues mcluding Goods and
Services Tax, Provident fund, employee's state insurance, income-tax, cess
and any other statutory dues to the appropriate authorities, as applicable,
with the appropriate authorities.

(b:-According to the information and explanations given to us and the
records of the Company exarmined by us; there are no Statutory dues referred
to in sub-clause (vii a) have not been deposited on account of any dispute.

According to the records of the Company examined by us and the
information and explanation given to us, the Company does not have any
tranzaction not recorded in the books of account have been surrendered or
disclosed as meome during the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961), Hence question of previously unrecorded income
has been properly recorded in the books of account during the year does not

driLe,

(a)-According to the records of the Company examined by us and the
mformation and explanation gven to us, the Company has not defaulted in
repayment of loans or other borrowimgs or inthe payment of interest thereon
to any lender. Hence the question of perod and the amoont of detaalt and its
reporting does not arise.

(b): - According to the records of the Company examined by ws and the
mformation and explanation given to us, the Company is not declared wilful
defaulter by anv bank or financial institution or other lender.

¢k = According to the records of the Company examined by ws and the
mformation and explanation given to ws, the Company is not obtained any
term loans. Hence the question of its application or diverted, purpose for
which it 1s used and its reporting does not anse.
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d)r - According to the records of the Company examined by us and the
mformation and explanabon given to us, the Company is not raised funds on
short term basis which have been utilised for long term purposes. Hence the
queshon of nature and amount and its reporting do not arise.

e = According to the records of the Company examined by us and the
information and explanation given to us, the Company has not taken any
funds from any entity or person on account of or to meet the obligation of its
subsidiaries, associates or jomt ventures, Hence the queston of reporting
details with nahire of such ransaction and the amount in each case does not
Arise,

f): - According to the records of the Company examined by us and the
mformation and explanation given to us, the Company has not raised any
loans durmg the yvear on the pledge of securibes held m its subsidiaries, joint
ventures or associate companies, Hence the question of details thereof and
reporting of default m repayment of such loans does not arise.

(a): = In our opinion and according to the information and explanation given
to us, the Company has not raised any moneys by way of initial public otfer
or further public offer {including debt instruments) during the year, Hence
the question reporting on its apphcation, delavs or default and subsequent
rectification does not arise.

(b): = In our opinion and according to the information and explanabion given
to us, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible} during the year hence reporting on compliance on requirement of
section 42 and section 62 of the Companies Act, 20153 and wsage of funds
rajsedd for the purposes for which the funds does not arise.

{a): = During the course of our examination of the books and records of the
Company, carried out in accordance with generally accepted auditing
practices in India, and according to the informabion and explanation given to
us, we have neither come across any mstance of fraud by the Company or on
the Company:.

(b): = In our opinion and according to the information and explanation given
to us there is no report under sub-section (12) of soction 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of the Companies (Audit and Auoditors) Rules, 2014 with the Central
Covernment.
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(c): = In our opinion and accerdmyg to the information and explanation given
to us there i no whistle- blower complaints received doring the vear by the
company.

In our opinion and aceording to the information and explanation given to us
the Company 15 not a Nidhi Company, Therefore the provisions of Clause xii
(@), (b}, and (c} of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance
with the provision of section 177 and 188 of the Companies Act The detail of
such related party transactions has been disclosed in the fimnancial statement,
ete. as required by the applicable accounting standards.

In our opimon and according to the mformation and explanation given to us
the Company is not required to appoint intermal auditor in pumsuance of
provision of section 138 of the act, Accordingly, the provisions of Clause xiv
{b) of the order with respect report of internal Auditor and its consideration
by statutory auditor is not applicable to the Company.

In pur opimon and according to the information and explanation given o us
the Company has not entered into any non-cash transactions with its directors
or person connected with him. Accordingly, the provisions of Clause xv of the
Order are not applicable to the Company.

(@)= In our opinion and according to the informabion and explanation given to
us the Company 1= not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1954 (2 of 1934). Accordingly, the provisions of
Clause v {a) of the Order are not applicable to the Company.

b)- In vur opinion and according to the information and explanation given to
us the Company has not conducted any Non-Banking Financial or Housing
Finance activies without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934

)i = In owur opinion and according to the information and explanation given to
us the Company is Not a Core Investment Company (C1C) as defined in the
regulation made by the Reserve Bank of India, accordingly gquestion of
whether it continues to fulfl the criteria of CIC, and in case the company is an
exempled or unregistered CIC and continues to fulfil soch criteria does not
arise.

d): = In our opinion and accordimg to the information and explanation given to
the Group has no CIC as part of the Group, Accordingly the provisions of
Clause xva {d) of the Order s not applicable to the Company.
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The company has not incurred cash losses in the financial year and in the
immediately preceding financial year,

There has been no resignation of the statutory auditors during the year;
accordingly question of consideration of the issues, objections or concerns
raised by the outgoing auditors does not arise,

on the basis of the fmancial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompamyanyg the finandal statements, the auditor’s knowledge of the Board
Directors and management plans, In our opinien that no material uncertainty
exists as on the date of the audit report that company 15 capable of meeting its
habilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date;

In our opinion and according to the information and explanation given o us
The Company is not covered under Section 135 of the Companies Act with
respect bo C5RE Achivities, accordingly provisions of Clause xx (a) and (b} of
the Order 15 not applicable to the Company.

For and on behalf of

M.D. PAMECHA &CO.
Chartered Accouniants

Firm Registration No: 143057W

MODILAL iagralty vigned by
DHANRAJ FAMECHA
PAMECHA 172345 4053

RCUORL AL DA NRAL

Chate J023405 B3

Modilal Pamecha

Proprietor

Membership Mo (117147
LUDN: 26117147 NGORME3SET

Place : bMumbsi
Date -15/05,/ 2026
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ANNEXURE 2 TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 2(f) of the Independent Auditor's Report of even date to the
members of Cure Multitrade Private Limited on the financial statements as of and
for the year ended March 31, 2026

Report on the Internal Financial Controls ander Claunse (i) of Sub-sechion 3 of
Section 143 of the Act

1. We have audited the internal fnancial controls over Anancial reporting of
Cure Multitrade Private Limited (" the Company”) as of March 31, 2026 in
conjunction with our audit of the financial statements of the Company for the
vear ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Companv's management 18 responsible for establishing and mamtaimng
internal financial controls based on the internal control over financial
reporting  criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrels over Financial Reporting 1ssued by the Institute of
Chartered Accountants of India {ICAI). These responsibilities include the
design, mplementation and mamtenance of adequate mnternal financial
controls that were operating effectively for ensuring the orderly and efficient
conducts of 1ts business, including adherence to company's policies, the
safeguarding of ihs assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

3. Our responsibility 15 to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We Conducted
our audit in accordance with the Guidance Note on Audit of Intermal
Finandal Controls Over Fancial Reporting (the " Gundance Note"} and the
Standards on Auditing deemed to be prescribed under section 143(10) of the
Act to the extent applicable to an awdit of internal financial controls, both
applicable to an audit of internal tinancial controls and both issued by the
ICAL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the aodit to obtain reasonable
assurance about whether adequate internal finanaial controls over fimancial

11
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reporting was established and mamtamed and if such controls operated
effectively in all matenal respects.

Chur audit involves performing procedures to obtain audit evidence about the
adequacy of the mternal financial controls system over financial reporting and
their operabting effechiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over Anancial reporting, assescing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed nisk. The procedures selected depend
on the anditor's judeement, including the assessment of the risk of material
misstaterment of the Anancial statements, whether due to fraud or error.

We believe that the aovdit evidence we have obtamed 15 sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

L8

A company's mbernal financial control over fnancial reporting 15 a process
designed to provide reasonable assurance regarding the reliability of finandal
reporting and the preparation of Ainandal statements for external purpose in
accordance with generally accepted accounting principles. A company's
mbternal financial control over Anancial reporting includes those policies and
procedures that (1) pertain o mamntenance of records that, in reasonable
detail, accorately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transaction are
recorded as necessary to permit  preparation of financial statements in
acoordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with
authorisation of management and directors of the Company; and (3} provide
reasonable: assurance regarding prevention or Hmely detection  of
unauthorised acquisibion, use or dispositon of the Company’s assets that
could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting

ri

Because of the inherent limatation of internal financial controls over fmancial
reporting, including the possibility of collusion or improper management
overrnide of control, material misstatements due to error or fraud may occur
and not to be detected. Also, projection of any evaluation of the internal

12
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financial controel over financial reporting to future periods are subject to the
risk that the mternal financial control over financial reporting may become
Inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate,

Opinion

B. In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial control over finanoal reporting were operating effectively as at
March 31, 2026, based on the internal control over Hnancial reporting cnteria
established by the Company considering the essential components of mternal
control stabed m the Gudance Note on Audit of Internal Finanaal Controls
Owver Financial Reporting tssued by the Institute of Chartered Accountants of
India.

For and on behalf of

MDD, PAMECHA &CO.

Chartered Accountants

Firm REH.'iElT.iIHnn Mo 143057W
MODILAL DhgRaly germJ
DHANRAJ PARECHA
PAMECHA T;L'.’im' a5 18 1P

Modilal Pamecha

Proprietor

Membership Mo 117147
UGN 2611 FI4TNGORMEROST

Place: Mumbai
Drate: 1570572026
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CURE MULTITRADE PRIVATE LIMITED

Standalone Balance Sheet as at March 31, 2026

As At As At
Parliculars Hote Mo. 31-Mar-26 31-Mar-25
¥ ({In "000) # (In 'D00)
AEZETS
Non-Current assets
Fimancizt Assets
- [myesimenis 2 3 480, B8 3,489.96
Current assets
Financial Agsels
- Trade Recevables 3 LER.OO 1,078.00
= Cash & cash equivaients 4 2 808 .51 1.870.32
Total assets 6, 77447 6.533.34

EQUITY AMD LIABILITIES
Erquity
Equily Share Capital 5 4 00000 4 O00.00
Urtner equsty
~ Reserves and surphus ] 4448 54 243470
Current liabilities
Financial Liabilities
-Barrpwings 7 110.00 110,00
= Provisians a 17412 281.3%
- Dther Current Liahiltias q 41.00 225

Total equity and labilities B, 77447 6 538.34
Notes Forming Part of Financial Statements 1=13

A& per our attached Raport of aven date

For M.D.Pamecha & Co
Firm Registration No 143057W
Chaitersd Accountanis

MODILAL DHANFAD | s m by s

=

PANE CHA Fhalie- SLTEET 1B T30 L~
Modilal Pamecha
Propreior
Membership Mo 117147
Place : Mumkbsi
pate ;[ 51052076

For and on behalf of the Board of Directors

ACHA s PRAFLLCHA o
WADTAN s | RERA AT B2k v -
Sudhir Wadkar Pritam Karde
Director Director

DM GEE3E413 CHM D7 2R6285




CLURE MULTITRADE PRIVATE LIMITED

Standakono Etatemant of Profit and Loss for tho yoar ended March 31, 2026

&5 per our attached Report of even daie

For M.O.Pamecha & Co
Firm Regisiration Na 143057W
Charfermd Accaunlands

ool |grn-oi b O THL AL

MODIE AL DHAMRAL e rrsses 1
np'ul_.w |ﬂ"l‘:lll."'|"|' mel
Maodilal Pame:ha
Fropneior
Membership Mo 117147
Place : BMumbas

Py e S

Date - &N /701

Pariciudars Mole Ha, | 311-Mar-28 -Mar-15
¥ (i 00} ¥ i 000
[Oiher Income 10 B0 00 1. 100.04
Tolal ingomme &00.50 1,100.00
|Expansas
Crher Expenges 11 1:38.42 146 95
Total Exponses 130.42 148.85
| Prefe bafars Tax 451,54 G5104
Tax Expense
- Curand Tax 120.02 24720
- Earfar Panind 3z 1E.81
= [redmrred Tax z
Profit' {Loss) for the Yoar F08.85 g, e
Diner Comprahensiv Incoms - -
Tofal Comprehensive Income Tor the year 108,56 LR
[Earnlng.s-' [Logs) Par Ghane (Fla) Bases & Dilubed 12 oTr L72
Wotas Foarming Pam of Financial Stataments 1-13

For and on behall of the Board of Directarns

ELIOHE =N i il B

e

WAHISHEHA, < amrrae PRTAM A
NAGHA ) SRRTL L P S
WADKAR | aomm o by

Budhlr Waclkar Pritam Farda
Dirackor Director

DEH DBE3G413 DM Toos28s




CURE MULTITRADE FRIVATE LIMTED
FTATEMENT OF ChEH FLOW FOR THE YEAR ENDED MARGCH 31, 2006

i FMards R
¥ lin 084 ¥ iin mog ¥ iin 200 ¥ iin B0
A CASH FLOW FROM OFERATING ACTIVITIES

RET PROFITALCSES) MEPCEE TaX 0. L LR
ADPRISTRENT FOR:
INTEREST INCCHME = =
BRI PERIONY PRE OPERATIVE EXF

CPERATING PROFTT BEFORE WORRING CAMTAL CHANGES 300 b ssEn i
AOAUSTHENT FOIL-
CTHER: FINANCIAL ASSETS . 7223
CLURRENT LIASIUTIES 2.1 _Ea o)
TRADE SECEIVABLES 450,00
AT (577
CASH GENERATED FROM OPERATIONS 728 13 ETL1R
LESS DRECT TAXES Pail
76,13 ERE
NET CASH FLOW FROM GPERATING ICOME 738,13 TRBL]
E. CASH FLOW FROM INVESTING ACTIVITIES:
INVEETMENTE IN FINED DEFOSEITS . .
INTEREST FECENED = =
NET CASH FLOW FROM INVESTING ACTIVITEE 5 z
L. CASH FLOW FROM FINANCIMNG AL TRATIES
SHORT TERM BORRCANPAGS
NET GASH USED IN FINANGING ACTIVITES : :
HET INCREASEADECAEAEE| 14 CATH AND CASH EQUIVALENTS 736.11 §71,19
CALH AND CASH EQUIVALENTS DPENPMG BALANGE 1,670,208 1.259.70
CASH AND CAEH EQLIVALENTE CLOSING BALANCE 25756 51 1.670.3%
NET INCREASEADIECAEASE 1 34 CASH AMD CASH EQUNALENTS 736,11 B74.00
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CURE MULTITRADE PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

o, Eguity Shara Capital

Parficulars ¥ {in "000)

Balance ag sl Ageil 1, 2024 8 CHIE O
Ghargas i aquity shara capial duning the year =
[Balance as at March 34, 2025 4,000,800
Charges in equily share capiial during $he year =
|E:Inn|:u:a: al March 31, 2026 4 000,50
b Cithes Equity

Retained Earni

Particulars ¥ (in 000 ]
Balance a= at March 31, 2025 213470
Profit for fhe year 308,85
Balance a= at March 31, 2036 2448 54

For M.D.Pamacha & Co
Firm Registration No 143057W
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CURE MULTITRADE PRIVATE LIMITED

Moto 1 Corporate Information

Cure Multitrade Private Limited s 8 private company domiciled in India and incorporated undear the
provigions of the Companies Act, 2013 and was incorporated on September 06, 2020, The Company is
engaged in Oil & Gas activites and other ancilliary aclivities.

Note 1.1 Material Accounting Policies

Basis of Preparation

The financial statements of the Company heve been prepared to comply n all materal respects with
the Indian Accounting Standards ("Ingd AS") natified under the Companies [(Accounting Standards)
Rules, 2015 (as amended)

The financial statemanis have bean prepared wndar tha historical cost comvantion with the excepticn of
carfain financial assets and liabilibes which hkave been measured at fair vales, on an accrusel basis of
accounfing

All the assels and liabilities have been classified as curreni and non-current as per normal operaiing
eycle of the Company and other griteria set aul in a3 per the guidance sel out in Schedule Il to the Act
Bagsed on nature of senvices. the Company ascerained ils operating cycle as 12 months for the
purpose of current and non-current classification of assel and liabilites.

The Compary's financial statements are reported in Indian Rupess, which s also the Company's
functional currency, and all values are rounded to the nearesl rupees, excepl when otherwise indicaled.

Accounting Estimates and assumptions

In prepanng ithess financial stalements, management has made judgements, estimates and
assumptions that affect the applicaton of accounting policies and the reported amounis of assets,
liabilites, income and expenses. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an on-going basis. Revisions to accouniing estmates are
recognisad prospectoaly.

Financial Instruments
A financial instrument I3 any coniract thal gives rize o a financial assel of ane entity and a financal
liability or equity instrument of anather entity

a) Financial Asseta

Initial Recognition

Im e casa of financial assels, rod recorded at Tair value through profil or loss {(FWVTPL), fmancial assets
ane recognised inilially at fair value plus transactian costs thal are directly attributable o the acguisition
af the financiad assst Purchases or sales of financisl assets that require delivery of azsets wilhin a time
frame established by regulafion or convention in the markel plzce {regular way irades) are recognised
an the trade date, i the date that the Company commils to porchase or 2l the asset
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Subseguent Measurement
For purposes of subsequent measurement, financial assets are classified in following calegories:

Financial Assots at Amorlised Cost

Financial assels are subsequently measured al amortised cost f these financial assels are held within
a business moded with an objective to hold these assefs in order to colbect contraciual cash flows and
the confractual lerms of the financial asset gve nse on specified dales to cash flows thal are solely
paymenis of principal and inferest on the principal amount cutstanding. Interest income from these
financial assets i= included in finance income wsing the effective interest rate PEIR") method.
Impasment gaing or losses ansing on these assets are recognised in the Statement of Profit 2nd Loss.

Financial Assets Measured at Fair Value

Financial assels are measured at fair value throtgh OC) if these financial assets are held within &
business model with an objective o hald these assets in order o collect confractual cash flows or fo
sell these financial assets and the contractsal terms of the linancial asset give rse on speciied dates
o cash Mows thal are solely paymants of principal and interest on the principal amourt oulstanding
Movemants in the canrying amount ame laken through QCL excapl for the recogmition of Impairmant
gains or losses, nterast ravenue and forelgn exchange gains and losses which are racognised i the
Statemant of Profit and Loss.

Financial agset not measured at amarised costor at fair value through OCH is camied at FWTPL

On Iransifion to Ind AS, the Company has opied 1o continue with the carring values measured under
the previogs GAAP as at 1 Aprl 2016 of s equily investments, and used thal carmying valse as the
deamed cost of thess investments on the date of rangibion Le. 1 April 2016

Impalrment of Financial Assets
In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") moded for
measurement and recognition of impairment loss on financial assats and credit risk exposunes,

The Company follows “simplified approach’ for recognition of mpairment loss allowance on trade
receivebles. Simplified approach does net reguira the Company to frack changes in credit risk. Rather,
it recognizes impairment |oss aliowance besed an lifetime ECL at sach raparting date, right from ds
initial recogmition,

Far recognition of impairment loss on other fmancial assets and risk exposure, the Company
delarmines thal whather there has been a sigreficant increase n the credil fek s:nce inilal recognitian
If credit risk has mob increased significantly, 12-monlh ECL w used o provide far impairment |oss
Howewver, (f credit risk has ncreased significantly, idetime ECL & used. If, in 3 subsequant parod, credid
quality of tha instrument improves such that there is no longer a significant mcrease in cradit Ask sinca
inifial recognition, then the enfity revers to recognising impairmant loss alfowance based on 12-month
ECL.

ECL i3 the difference between all contraciual cash flows that are due to the group in accordance with
the coniract and all the cash flows that the entity expects o receive (e, all cash shorifalis), discounted
al the original EIR. Lifetime ECL are the expected credil kogses resulling from all possible defaull
avents over the expected life of a financiad instrument. Tha 12-month ECL is a poriion of the [felime
ECL which rasults from defaull events that are possible within 12 monthis aftar tha reporhing date,

ECL impaimment loss allowance (or reversal) recognised dunng the pericd i3 recognised &5 incame!

De-recognition of Financial Assets
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The Company de-recagnises a linancial ssset only when he conlraciual rights o the cash flows fram
tive assel axpire, ar it transfers the financial assel and substantially all rsks and rewards of cwnarship
af the zseat to anothear antiby:

If the Company neither transfers nor refains substantially gl the risks and rewards of cwnership and
continues fo cantral the fransferred assel, the Company recognizes ils retained interest in the assels
and an assocated liability for amounts il may have o pay.

If the Company retaing substantially all the risks and rewards of ownership of a transfarred financial
assel, the Company continues to recognise the financlal asset and also recognises a collateralised
borroweng for the proceads received.

b) Equity Instruments and Financlal Liabilities

Financial labdities and equily instruments ssued by the Company are classified according to the
substance of the confractua! arrangements antered inlo and the definitions of a financial Hability and an
aeguity instrumani.

Equity Instruments

Ar acguity nstrumant s any contract that evidences a residual interast in the assets of the Company
after deducting all of its habilities. Equity instrements which are issued for cash are recorded at the
proceeds recaived net of direct issue cosis. Equity imstruments which are issued for consideration
ather than cash are recorded =t fair value of fha equily instnement

Financial Liabilities

1) Initlal Recognition

Financial liabilities are classified, at initial recognition, a3 financial liabilites &l FYTPL, loans and
borrowsngs and payables as appropriate. All financal labilties are recognized initizlly al far value and,
in the case of knans and borrowings and payables, net of directly alinbutable transaction costs,

2} Subsequent Measuremeant
The measurement of inancial Babililes depends on their classification, &% descrbed balow

Financial liabilities at FVTPL

Financial liabites at FVTPL include financial labdibes held for trading and financial [abdibes
designated upon infial recegnibon s al FYTPL Financial kiabilities are cassitied as held for trading if
they ara incurmad for the purpose of repurchasing in the near term. Gains or lossas on liabikbes held for
trading are recognisad in the Statemant of Profit end Loss.

Financial llabilities at amortised cost

After initial recognition, inferest-bearing kans and bomowings are subsequenily measured ai amonised
cast using the EIR methad, Any difference between the proceeds (net of transaction cosiz) and the
sattiement or redempion of bomowings s recogrised over the tesm of the borrewings in the Statemeant
of Profit and Loss,

Amartised cost is calculatad by faking info account any discount or pramium on acgusition and fees or

costs that are an integral part of tha EIR. The EIR amoddisation s included as finence costs in the
Statement of Profit and Loss.

3) De-recognition of Financial Liabilities
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Financial Habilities are de-recognised when the obligation spacified in the contract 15 discharged,
cancelled or axpired. When an existing financial lisbiity is replaced by another from the sama lender on
substantizlly differant terms. or the terms of an existing lishility are subsisatislly modified. such an
exchange or modification is treated as de-recognition of the original fiabildy and recognition of 2 new
liability, The difference in the respective carrying amounts is recognised in the Statement of Profit and
Loss.

c) Offsetting Financial Instruments

Financial aseats and financial liabdities are offset and tha net amownt s reported in tha Balance Sheet
if there 18 8 currently enfarceable legal right to offsat the recagnised amounts and thare is an intention
to settle on a net basis to realise the assets and settle the liabilities simultanecusly

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which are
subact to an msignificant risk of changes in value,

Revenue Recognition

Revenue |5 recognized as semvices are rendered in accordance with the contractusl arrangemenis to
the extent the consideration is reliably determinable and no significant uncertainty exists regarding the
Dividand income 1s recognised when nght to recaive the sams is astablished.

Interest s recognised on a time proportion basis taking in o account the amount outstanding and the
rale applicable, izcount or premium on debt sacurities held B accrued over the period o malurity

Income Tax

Imcome tax comprises of current and deferred income fax, Income lax |5 recognised as an expense of
income in the Statement of Profd and Loss. except to the extent if relates 1o itams directly recognised in
aquity or in DCL

Current Income Tax

Currant income tax & recognisad based on the astimated tax liability compuied after taking credit far
allowances and exemplions in accordance with the Incomea Tax Act, 12681, Cumrent income tax assets
and liabiities are measured af the amount expected o be recoversd from or paid to the taxalion
authoribes. The tax rales and tax laws used to compute the amount are those that are enacied or
substantively enactad; al the reporiing date.

Deferred Income Tax

Deferred fax s determined by applying the Balance Sheet approach. Deferred fax assets and liabilities
are recagnised for all deductible temporany differences between the fmancial statements’ camying
amount of existing assets and liabilties and their respectve tax base. Delermad lax azsats and liabilibes
are measured vsing the enacled lax rates o tax rates that are substantvely enacted al the Balance
Sheet date. The effect on deferred tax assets and labdities of a change in tax rates is recognised In the
period that includes the enactment date. Deferred tax assets are only recognised o the axtent that it is
probabbe that future laxable profits will be available against which the temporary differances can be
utilised. Such assats are reviewsd at each Balance Shest dale to reassess realisation,
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Dwaferied &y assels and liabiFes are offsed when thers & a legally enforceable right to offset Current
tax asselz and fay lisbikbes are offset whers the entity has a lagally enforceabla right 1o offsel and
infends either to sattle on a net basis, or lo realise the asset and s=atbe the liability simuliansoushy.

Minimum Alernative Tax (MAT') under the provisions of the Income-tax ASl, 1967 5 recogrisad as
curfeni tax in the Siatement of Profit and Loes. The credit avaslable under tha Act In respect of MAT
pard is recognised as an asset l:lrl|§||' whan and 1o the exient thers s comincing evidence that tha
company will pay normal income tax during the period for which the MAT credit can ba carmed forward
for set-off against the normal 1ax liability, MAT credid recognised =5 an esset is reviawed at each
balance sheei date and written down to the extent the aforesaid convincing evidence no longer exisls.

Impairment of Non-Financial Assets

Ag-al each Balanse Sheet date, the Company assesses whether there s an indication that a non-
financial assal may be impaired and also whether thers s an indication of reversal of impalmaent loss
recognised in the previous percds. If any indication exists, or whan annual impairmeant testing for an
assel s required, the Company determines the recoverable amounl and impairment loss s recognised
when the carrying amount of an asset ascesads its recoverable amount.

Recowvarabba amount 5 determined

- In case of an individual assel, at the higher of the assets’ fair value less cost to sell and value in use
and

- In case of cash genarabing und (a3 group of assels thal generates entified, independant cash flows),
al the higher of cash genarating wnit's fair value less cos! lo sell and value in use

In assessing value in use, the estmated fulure cash flows are discounted to their present value using
pre-iax discount rate that reflects current market assessments of the time value of money and rsk
specified o the assel, In determining fair valus less cost to sell, recent markst fransaction are taken
inio account. If no such transaction can be identified, an approprisie valuation model i3 used

Impairment losses of continuing cperations, ncleding impairment on inveniories, are recognised in the
Statement of Profit and Loss, except for properties previously revalued with the revaluation taken to
OCI For such properties, the impairment ia recognised in OCI up to the amaount of any previous
revaluation,

When the Company considers thal there are no realishc prospects of recovery of the assel, the
refavanl amounts are written off. If the amount of impairment koss subsequently decreases and the
decrease can be relaied cbiectively 1o an event occurring after the impaiment was recognised, then
the previously recognised impaimeant loss B reversad through the Statement of Profit and Loss,

Trade payables

A payable & clagsified as a 'frade payabde' if it is in respect of the amount due on account of goods
purchased or serices recalved in the normal course of buginess. These amounts represen labilities
for gocds and services provided to the Company prior 1o the end of the financal year which are urpaid
These amounts are unsecured and are usually seftled as per the payment terms slated in the contracl
Trade and other payables are presenied as current liabilifies wnbess paymant is not due within 12
manths after the reporting pericd. They are recognised imitislly at their fair value and subsequenthy
measured ai emartised cost using the EIR method.

Earnings Per Share
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Basic eamings por share is computed by dividing the nel prafit of loss for the pariod alfribulable to lha
aquity sharsholdars of the Company by the weighted average number of equity shares outstanding
during the pariod. The weaighted average number of aguity shares oulstanding during the pericd and far
all pericds presented 5 adjusted for evenis, such 85 bonus shargs, ather than the conversion of
potenfial equity shares, that have changed the number of equily shares outsianding, without a
coresponding change in resources

Ciluted eamings per share is computed by dividing the net profit or loss for the penicd attributable o the
aquity shareholders of the Company and weighted average number of equity shares considerad far
deriving basic earnings per equity share and also the weighted average number of eguity shares that
could have been issused upan conversion of all dilutive potential eguity shares. The dilufive patential
equity shares are adjusted Tar the proceeds recsivable had the equity shares been aclualy issued al
fair value {i.&. the average market value of the outstanding equity shares)

% Provisions, Contingent Liabilities and Contingent Assets

A provision s racognized when the Campany has a presani cbligation (legal o constructive) as a resull
aof past events and it s probable that an oufflow of rescurces embodying economic benefits will bea
required fo seftle the obligstion, in respect of which a relisble estimate can ba made of the amount of
abligation, Provisions (excluding gratully and compensated absences) are determningd based on
managament's estimate required to seffle tha obligabon at the Balance Sheet date. In casa the bmae
valua of money s matenial, provissons are discounted using a8 current pre-tax rate that reflecis the nsks
specific to the liabilily, When discounting is used, the increase in the provision dug to the passage of
fima i3 recognised es 8 finance cost, These are reviewsd at each Balance Sheet date and adpustad to
reflect the current management estimates

Contingent kabilities are disclosed in respect of possible obbigations that arise from past evenia, whose
exlstence wolkd be confirmed by the cocumence of non-occurrence of cne oF more uncetain future
avents not wholly within the contral of the Company, A contingenl lability also anses, in rare cases,
where a Eability cannot be recognised because it cannot be messured reliably,
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m M.D. PAMECHA & CO.
CHARTERED ACCOUNTANTS

Eaﬂﬁz,radmuragﬁehhdh{:insh Dﬂﬁhan.]fﬂﬂagw Andheri (E), Mumbai 400 059,
Tel : 29246567, Email: ¢ pame

INDEPENDENT AUDITOR'S REFORT

F'o the Members of CURE MULTITRADE PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolhidated financial statements of CURE
MULTITRADE PRIVATE LIMITED (‘hereinafter reterred to as the "Holding
Company”™) and its subsidiaries (Holding Company and its subsidiaries together
referred to as "Group”), which comprise the consolidated Balance sheot as at March
3, 2026, the consobidated statement of profit and loss (including  other
comprehensive moome) the consolidated Cash Flow Statement and the consolidated
statement of Changes in Equity for the year then ended, and notes o the
consolidated financal statements, including a summary of material accounting
policies and other explanatory mformabion prepared based on the relevant records
{hereinafter referred to as the " consolidated inancial statements™).

In our opinion and to the best of our information and according to the explanations
mven to us, and based on the consideraton of report of other auditors on separate
financial statements and on the other financial information of the subsidiaries the
aforesaid consolidated financial statement give the mformation required by the
Companies Act, 20013, as amended ("the Act") in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group as at March 31, 2026, their
consolidated profit including other comprehensive income, their consolidated cash
flows and the consolidated statement of changes in equity for the vear ended on that
date.

Basis of Opinion

We conducted our audit of the consolidated fnancial stabements m aceordance with
the Standards on Auditing (5As), as specified under secion 143(10}) of the Act. Our
responsibilibes under those Standards are further described in the "Auwditor's
Responsibilities for the Audit of the consolidated financial statements” section of our
report. We are independent of the Company in accordance with the ' Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our
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other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the aodit evidence we have obtained 15 suthcient and
appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Responsibility of Management and those charged with Governance for the
consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financal statements in term of the requirements
of the Act that give a true and fair view of the consolidated Anancal position,
consolidated  financial  performance  including  other comprehensive  income,
consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India,
including the Accounting Standards speafied under sechon 133 of the Act. The
respective Board of Directors of the companies included m the Group and of its joint
ventures are responsible for maintenance of adeguate accounting records in
avcordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other rregulanties; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maimntenance of
adequate intermal fAnancial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the préparation
and presentation of the consolidated tinancial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been wsed for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of
the Group and of its joint ventures to continue as a  going concern, disclosing, as
applicable, matters related to going concern and using the going concern basts of
accounting unless management either mtends to liquidate the Group and ibs joint
vantures or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseping the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objechve 15 to obfain reasonable assurance about whether the consolidated
financial statements as a whoele are free from material misstatement, whether due to
fraud or error, and te issue an anditor's report that includes our opinion. Reasonable
assurance 15 high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
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Misstatemnents can arise from fraud or error and are considered materdal if,
individually or in the aggregate, they could reasonably be expected to influence the
poonomic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with 5As, we exercise professional judgment and
mantain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
suHicient and appropnate to provide a basis for our opinion. The nsk of not
provide a basis for our opinion. The risk of not from fraund is higher than for
one resulting from error, as fraud may involve collusion, forgery intentional
omissions, misrepresentations, or the overnde of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies wsed and the
reasonableness of accounting estimates and related disclosures made by
management

Conclade on the appropriateness of management’s use of the going concern
basts of accounting and, based on the audit evidence obtammed, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Groop and its joint ventures to continue
as a going concern If we conclude that a material uncertainty exists, we are
required to draw attention i our auditors’ report to the related disclosures in
the conselidated Anancial statements or, if such disclosures are inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors” report. However, future events or
conditions may canse the Group and its joint ventures to cease to conbinoe as
i EOINg CONoern.

Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
mannier that achieves fair presentation.

Obtain  sufficient appropriate aondit evidence regarding the financial
information of the entities or business activities within the Group to express
an opinion on the consolidated Anandal statements. We are responsible for
the direction, supervision and performance of the audit of the financial
statements of such entibes included in the consolidated financial slaterments

3
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of which we are the independent auditors.  For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such
Other auditors remain responstble for the direction, supervision and performance of
the audits carmed out by them. We remain solely responsible for our audit opimion.

We communicate with those charged with governance of the Holding Company and
such other entibies included o the consohidated financial statements of which we are
the independent auditors regarding, among other matters, the planned scope and
tming of the audit and significant audit findings, including any significant
deficiencwes in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
consolidated financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter chould not be communicated in ouwr
report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such commumication.

CHher Makters

The consolidated financial information includes the Group’s share of total assets of
Rs 113379 Lakhs as at March 2026 and total revenues of Re M and net cash Howes of
Rs (a6 Lakhs and the comprehensive income (comprising of Loss and other
Comprehensive mcome of Ks 458 Lakhs for the vear ended March 31, 2026 as
considered in the consolidated financial statements, in respect of 1{one) Subsidiary
located outside India whose financial mformation have not been aodited by us.
These financial information have been audited by other auditors whose reports have
been furnished to us by the other auditors, and our opimion on the consolidated
financial statements insofar as it relates to the amounts and disclosores included in
respect of these Subsidiary, our report in terms of sub-section (3) of Section 143 of the
Act including report on other information insofar as it relates to the aforesaid
Subsidiary, is based solely on the reports of the other auditors.

The financial statements of 1 subsidiary located outside India, as included m the
consolidated finandal statements, which constitute total assets of "Rs 1133.79 Lakhs
and net assets of 516 Lakhs as at March 31, 2026, total revenue of © Rs NIL total
comprehensive mcome (comprising of Loss and other comprehensive income) of
(Loss of Es 458 lakhs tor the year then ended, have been prepared m accordance
with accounting principles generally accepted in its respective country and have
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been aundited by other awditors under gemerally accepted awditing standards
applicable i its respective countrv. The Holding Company's management has
converted the financial statements of such subsidiary located outside India from the
accounting principles generally accepted in its respective country to the accounting
principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management, Cur opinion in so far as
it refates to the balances and affairs of such subsidiary located outside India,
mncluding other information, 15 based on the report of other auditor and the
conversion adjustments prepared by the management of the Holding Company and
audited by us,

Our opimon on the consolidated fnancial statements, and our report on other legal
and regulatory requirements below, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors
and the financal statements certified by the Management.

Report on other Legal and Regulatory Requirements

1. As required by paragraph 3{xxi) of the Companies (Auditor's Report) Order,
2020 ("CARO 20207), issued by the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, we report that there are no
gqualification or adverse remarks included by us in our CARO 2020 report
msned in respect of the standalone financal statements of the Company
which 15 mcluded in these Consolidated Financial Statements. The CARD
2020 issued by the Central Government of India in terms of sub-section (11) of
the Section 143 of the Act 2 not applicable to its Subsidiary,

2. Asrequired by Section 143(3) of the Act, we report that:

al We have sought and obtained all the mformabon and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audik of the aforesaid consehdated financial statements;

b} In our opinion, proper books of accounts as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
50 far as it appeans from our examination of those books and the reports of the
other auditors.;

¢} The Consolidated Balance Sheet, the Conselidated Statement of Profit and
Loss [includimg other comprehensive mcome), the Consolidated Cash Flow
Statement and Consolidated Statement of Changes in Equity dealt with by
this report are in agreement with the relevant books of account and records
maintained for the purpose of preparation of the consolidated financial
statements;
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d} In our opinion, the aforesaid conseobidated financial statements comply with

B

the Accounting Standards specified under Section 133 of the Act;

On the basis of the written representation received from the directors of the
Holding Company subsequent to March 31, 2026 taken on record by the
Board of Dhrectors of the Holding Company and the reports of the statutory
auditors of its subsidiaries which are companies incorporated in India, none
of the directors of the Holding which are companies incorporated in India 1s
disgqualified as on March 31, 2026 from bemng appointed as a director in terms
of Section 164(2) of the Act;

With respect to the adequacy of internal financal controls with reference to
Consolidated Financial Statements of the Company and its Subsidiary
Company and the operating effectiveness of such controls, refer to our
separate repott in Annexure A

With respect to other matters to be included in the Auditor's Beport in
accordance with Rule 11 of the Companies (Audit and Auditors) Rule, 2014,
in our opinion and to the best of our information and according to the
explanation given o us:

The Group does not have any pending litigation which would impact its
financial position;

The Group did not have any long -kerm contracts including derivative
contracts tor which there were any material foreseeable losses;

There was no amount which were required to be transferred to the Investor
Education and Protechion Fund by the Group

a.) The respective management of the Holding Company and its subsidiary
companies, whose financial statement have been audited under the Act have
represented bo us and the other auditer of such subsidianes respectively that,
to the best of their knowledge and belief no funds have been advanced or
loaned or invested (either from borrowed funds or secunties premium or any
other sources or kind of funds) by the Holding Company or its subsidiary
companies to or in any persons) or entitviies), including foreign entities {"the
intermodianes), with the understanding, whether recorded in writing or
otherwise that the intermediary shall, whether directly or indirectly or invest
in other persons or entities identified in any manner whatsoever by or on
behalt of the Holding Company, or any such subsidiary companies ("the
Ultimate Beneficiaries)or provide any guarantee, securnty or the like on
behalf of the Ultimate Beneficiaries
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b) The respective management of the Holding Company and its Subsidiary
companies, whose financial statements have been audited under the Act have
represented bo us and other anditors of such subsidiaries respechively that, to
the best of their knowledge and belief, no funds have been received by the
Holding Company or sts subsidiary companies from any personis) or
entitv{ies) mcluding foreign entities  (‘the Funding Tarties’) with the
understanding whether recorded in writing or otherwise, what the Holding
Companies whether directly or indirectly , lend or invest in other persons or
entities identified n any manner whatsoever by or on behalf of the Funding
party (Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf of the Ulbmate Beneficiaries and

c} Based on such audit procedure performed by us and that performed by the
auditors of the subsidiary, as considered reasomable and appropriate in the
citrcumstances, nothing has come to our or other auditor’s notice that has
caused to us or the other auditor to believe that management representation
under sub-clauses (a) and (b) above contain any material misstatement.

The Holding Company and its subsidiary companies covered under the Act,
have not declared or paid any dividend during the year ended March, 31,
26,

The respective management of the Holding Company and its subsidiary
Companies, whose Hnancial statement have been audited under the
respective Act have represented to us and other auditor of such subsidiaries
respectively that to the best of their knowledge and beliet and based on their
examination, which mcludes test checks, the respechive Companies has used
accounting software for mamtaining its  books of account which has a feature
of recording audit trail (edit log) facility which operated throughout the year,
Further, during the course of theirr aodit they did not come across any
instance of audit trail feature being tampered with. Furthermore, the audit
trail has been preserved by the Company as per the statutory requirements
for record  retention from  the date the awdit  traill was  enabled
for the accounting software,

For and on behalf of

M.D. PAMECHA &COD.
Chartered Accountants

Firm Registration No: 143057W

PMIOCHLAL DHANRA  Seatale tapod by pGGLA

PAMECHA i g SRR
Maodilal Pamecha
Proprietor

Membership No 117147
UDEN : 26117 147OCFBIMBOT4
Place : Mumbai, Date :15/05/2026
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 2(f) of the Independent Auditor's Report of even date to the
members of Cure Multitrade Private Limited Ltd on the consolidated financlial
statermments for the year ended March 31, 2026

Report on the internal financial controls with reference to Consolidated financial
statements under Clause (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act)

o In conjunction with our audit of the consolidated financial statements of Cure

Multitrade Private Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Groap’), as at and
tor the yvear ended 31 March 2026, we have audited the imternal fmancial controls
with reference to tinancial statements of the Holding Company, which is the
company covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for
Internal Financial Controls

The Board of Directors of the Holding Company, which is the company covered
under the Act, 15 responsible for establishing and mamtaming mternal financial
controls based on the internal finandal controls with reference to  financial
statements criteria established by the Holding Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reportng ("the Goidance Note') issoed by the
Institute of Chartered Accountants of India {"TICAI'). These responsibilities include
the design, implementation and mamtenance of adequate internal financial controls
that were operating eftectively for ensuring the orderly and efficient conduct of the
company's  business, including adherence to the company’s policies, the
safepuarding of its assets, the preventon and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the tmely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with
Reference to Financial Statements

Our responsibility 18 b0 express an opinion on the internal hnancial controls with
reference to financial statements of the Holding Company, as aforesaid, based on our
audit. We conducted our audit in accordance with the Standards on Auditing, issaed

by the ICAl prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to Ainancial statements, and the

8
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Cuidance Mote issued by the 1CAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal finandal controls with
reference to bnancial statements were established and maintained and it such
controls operated effectively in all material respects.

Our audit mvolves performing procedures to obtain awdit evidence about the
adequacy of the internal financial controls with reference to financial statements and
their operating effectiveness. Our audit of internal financial controls with reference
to financial staterments includes obtaning an understanding of such  internal
financial controls, assessmyg the nisk that a materal weakness exists, and testing and
evaluating the design and operating ettectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the fnancial statements,
whether due to fraud or error.

We believe that the andit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference
to financial statements of the Holding Company, as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's mbternal financial controls with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to fmancial statements imclude those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2} provide reasonable assurance that transachons are recorded as
necessary fo permit preparation of fmancial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, wse, or disposition of the company's
assets that could have a material effect on the Anancial stabements.

Inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

Because of the inherent limitattons of internal fnancial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, progections of any evaluation of the internal fimancial controls with
reference to financial statements to tuture periods are subject to the risk that the
internal financial controls with reference to finandial statements may become
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inadequate because of changes in condibons, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

.. In our opinion, the Helding Company, which s the company covered under the Act,
have in all material respects, adequate internal financial controls with reference to
financial statements and such controls were operating effectively as at 31 March
2026, based on the internal financial controls with reference to financial statements
criteria established by the Holding Company, as aforesaid, considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

For and on behalf of

M.D, PAMECHA &CO.
Chartered Accountants

Firm Registration No: 143057W

MODILAL Dovin o by g iy by AR AL
DHANRAJ m:"f-?; opcﬂswﬁr i
PARMECHA Lpifnd

Modilal Famecha

Proprietor

Membership No 117147
LD - 261171470CFBIMBD 14
Place : Mumbai

Date 157052026
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CURE MULTITRADE PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2026
{Amount in lakhs)

Note N Ms at As at
A March 31, 2026 March 31, 2025
ASSETS
MNon-current assets
Properky, plant & cquipment - -
Investment accounted for using the egquity method 2 3496 3500
Total non current assets 36,06 36,55
Current assets
Financial Assets
Trade receivables 3 1, 13263 TR 15
Cash amid cash squivalonts i 3400 26000
Total currént assets 1, 16063 1,062 30
Total assets Iw 'IIHJ-'!M{-
EQUITY AND LIABILITIES
EQUITY
Shareholders’ Funds
Eijuity share capital 5 400 A0
Other equiky f e B | 3144
Total egquity 7171 71.44
Currenl liakilities
Trade payables ¥ 110679 95723
Other Financial Liakilities H 2301 T 40
Total eurrent lHabilities 1,137 .88 Uhy 72
Total equity and liabilities 1,203,549 1,039.16

Significant acoounting pohcees

The above consalidated balance sheet should be read in conjunction
with the accompanying fobes.

In terms of our report attached
For M.D.Pamecha & Co For and on behalf of the Board of Directors
Chartered Acconnfanis

Firm Registration Mo: 14305TW
W LEGLA vy

p Lined PRTAM
MODILAL DHANRAL cyaspaecsa il -l T
PAMPCHA i g ot VAR | e RN
(N
Muodifal Pamecha Sudhir Wadkar Pritam Karde
Projirietir [Mrector Dhirector
Membership Mo s 117147 DIN:DER3H413 N (7095286

Date : /5052026
Mace : Mumbai



CURE MULTITRADE PRIVATE LIMITED
Consolidated Statement Profit and Loss for the year ended March 31, 2026

Income
Fanvenue brom aperations
Dithar income
Tatal livecoine
Expenses

Olbher egremsees

Total expenses

Prodit before exceptional and extranrdinary items and tax
Extraordinary lems

Profit hefore tax

Income Tax expense:
Crorrent fas| Inl."ludjng Eariler Persod Short (Exoees] Provison)

Prodiy{lossi for the vear
Other Comprehensive Income

Total Comprehensive Income for ihe vear
E.1q11.'|n-p per Eq'uil‘!.- Share

Bazic and Dilwted
Signifsant accounting palicies

{Amount in lakhs)

Mode Mo Year Ended Year Ended
farch 31, 202k Mlarch 31, B35
q 3,28 14 47
3.28 14.47
L1} 3.24 52
3.4 352
.04 1094
.04 1094
1.53 248
=144 B26
-1.44 f.26
Ab 57 21

The abpve consalidated balance sheet shoald be read in conjunction with the accompanying notes

I bermns of our et attached

L berima ol our report attoched
For ML Pymechs & o
Chartered Avcountanis

Firm Registration Mot 14HETW

MODILAL DHANRAL pisnes: prsirnise
PMECHA Do JE35 55 75 T3E1]
HIE
Mdilal Pamecha
Proprictor
Membership e 117047
WLy Ny 12076

Hue i Mu mrak

For and on behalf of the Board of Direcbors

sd
EUDHIA - Lty PRITAM | o

D
HiRI=CH |u.|lw-\..-.-:|n|.|.|,. PRAFLALH :-::J:mmu-
N"i-.'aL'IHI'I LA RN SN

WD AR I'-nl W -3 KARTE I|I: l‘|l|. nf-.r" '\-c:.
Sudhir Wﬁdi{u Pritam Karde
Dhrecior L¥irecior
LRI REL LRSS K VI 7995204
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CURE MULTITRADE PRIVATE LIMITED

Copsalidate] Statement of changes im equity for the Year ended March 31, 2026

Amount in lakhs)

Particuliri Shase |Orher Equity Tatal equity
capital  |Retained marnngs
FAs g JureDE, 2000 Dae of Incorparmssalyl Agell 1. 2000 EVila il 154820 19530
t.vrnln [kons| fow this ymar l BLELE] -183.53
o ol March 51, D01 April 1, 2021 an 3450 £50
s A The e 202423 1.1k L1k
camgretanuys ingorme dor the year LA ] LHL]
Les
by FEsnae ransfers fFre Aoguieition ) 21132 gblf_l'g‘_
Perir Wpar A it il G -A54
ar March 31, MET 23,00 -A.78 31Lx2
Paufit fows| iarthe year - il fi g
Price Yoar A& usimant ] 617 BA?
iy 3k Plarcn 31 10T 00 (1T 1257 |
Penfil faua] bt b year s 16.37 TEL]
Prior Yea L usimenl 1 .15 315
fig w flarch 51, 3034 83,00 3.5 [T
pPealic Foss) tor the year 838 BIG
Prioe Year Aqusiment .37 137 |
1 af March 51, 3035 45,06 3148 145
| PonifiF [Fass] dor the year . -1.49 -1.49
| Price Tear At 177 19
F.i.lltlhllﬁh!i.. ik 0,00 31T b 5
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CURE MULTITRADE PRIVATE LIMITED
MOTES FORMING FART OF THE CONSOLITIATED FINANCIAL STATEMINTS

=

SIGNIACANT ACCOLUMNTIRG POLICIES -
This ot providies 4 list of the signilicant soconiemg polickes-adoniod in fhe préparation of these consolidabed Hnanciol mescisents. The

Consolidluied Fisancial Seitoments {"cdreodalatod H | 5izt o the "ferminaal slamssiinis” | rvlllrhllhuChrl.rF.-'d 18 Jrhepsst in peling
venbumes,

Bt i e bty of el et

Unmpliance with lnd A%

Ihe coosodidated Bmanoal siakermens comply s all mster sl aspecs with Indian Acesaniing Standards {lnd A5) notitied urader Secilon 123 of the
Carmpanie Act, 0T [ Act) [Cempeiinies gliudsn Accmanhing Slanlan®s) Bulis, 0 5] as aesndisd, ol oiber melevast gircndsons of Bwe Al

Heisbomic ol ol conventinn
Lhe tinmresial statemenis kave been prepared o ihe secrual and gong concem bais. The limanoal stsoments ke bees propared o o hisiorcal
bl Ditsadse, et due i bl ing il

Its=ms Pl demn et Basin

Cartan [inandial aesets and balalines {indudling devivatives Fayr Vil

iy lrurmen s

Mt or dispoeal proups clssalied as beld dor sale Falr value ke comt o
il

S vl paymissis Fair Vil

et dufimed benehit (nssel)) Lakiliiy Fair Vale of plam
fssrin e prosent
waline i deeieraod
b e g ion s

Curvesd gnid noseomeren] classafication
All aseets and labitlis have boen clissified a8 CurtenL of BoB-current as per the Groap's neswal opeeating cyele (e, 12 momhs] and othes
wriiepta sk ok i Se b lo I CTssiom 18] b tha S,

Primeiphis of consolilation asd Equity Accousiing

Sohyidiarirs

Subaidiories are all entsties over which the G Bas moniro], The Cmup oontrods an entity when the-Gooup is epotesd o, or s righis s,
varialihe retiares Prons (8 brcodvimnt with the ety aed hae iae-dldlivy o atfect s faums hraugh i power o divech S redisant s iviins of
thir erntity Inassiszangg contl, patestial volieg, rights aloeresthy ane ceermsahle ane ke min accogn), The Group ne-psesses whither or nol
it conirly an investze W ek and cireumstances radicae that tere are chan g wooone or more of she tree clemente of tonbol, Sabsidians are
1l i s b laboi] Firvori bl e i wellsictly codviiod Be kEaro D bo ghic Do, Ty akd docideibidiad fades e dale Phat coiibnl ooases. T
sogpnnibien mighaod of socosmbng is usesd fo account for Basines combinatme by the Useoen. The SGeoop oonmdsnes the franonl sinterments of the
pareni s il subsidiaries e by line addimg, bogether like ilems of ey, labilites, syuin incomse and expenis. Inderdompany rassaciicos,
halapus anid el fasss o frrsdciorn Bubvenen Grosip companios gne eliminatsd, Dnesalisol ossos ane sy deminsied wedess thi
trameactice proyides evidemes of #n enpameent of ta transferned asset, Accoannng poliones of ssbssdisnes kave been charged where necessary
lir ensi consssency with tee palicies adapied ry the Croup. Monsoonbelling interesis in te resalls sed equiiy of sabsidlamss aee shisen
aspmirasly o e copsslidabied slatersarilul peobik aod Toss, comedidlase] shabormend of chaegres = ety aid balamee ot revguicironly. The
financial ststements of the suhsdinnes used i conssl idabon ane deawr up i the same reparting dare o that of the Company.

Tarr it oof ssgtmmiclimrnes commolidaged, refor table bolow

Shercholding firechyindirealy]
as o March 31, W28
Main of e Smbsidiarie ::""“t"' qu_ '
heimwe IE-_'.U Servicm Hlul-rm | bl Pdigivatin [ s [

Eqaliy methnd

Lot Al ocpuity mishod of socoeniing, the e imonts- e ally recogiieoed e coss and adjusted theseafiee i neoog e e Groapsshene
st e shermafer 8o rooogres: the Comup's sfare imsrster i profig and |iss, and the Group's shane of other comprefonsive inonme of the
mvestes n olhey compuelensive incowe, Dvidends recerved o peceivatids rom ping veniunes are recognismd a5 8 redocton (o te camyving
wreoninl ol ey s il Whie B Group's shisn of ossss b an suay-weiminbed invessmindd ofiaks or podisds ils inhoest o the entig,
meducting any o isesunsd G- e reeeeabiio, the Camip o mod neengmes furter kess, anless F havinenrmed shlipstons o made
Pt o behall of dheesher engity, The stalcment of peoleand loss reflects e Group's shase of Ghe resul®s of ogerabioes of the g venhene.
Ar chainge in D] eaf thame divesieess s pvsnibsd de Pt el Hin Ciniuggn's L L adlistun, sl fhere laa beok g dhadsgni nl.‘\.'lF|'llu1]. sty in
the eqaniby ol thar poded veniure, the Ciroop rocognises it share of amy chanpes whmn applicoble in the satemest of charges iequity. Crmalised
falPs of ITanRacThore balveren the Leoup and s joint venkores are eliminaiod w e exiesd of the Lng's imseres b Gatee evfilies Unresdeed
liomem v an iy mhiomamsbes] oo s the irsrsacton proviibs evidsoce of s st oF the assit transfermed. Acrosgnting policis of r||:_|1|||'_|
scoominied mvesises have been dangsld wherne necesary i ensure coesisteney with the poliees adopied by the Group. The carmosg am s of
ey arovasrdod rvdnuens o iesied o smpairsanl
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16

Change in (rwnership Interes!

e Cavcsapy vty Triasfesar e wills nonasminidinngg Svberisss Chal do pod el i & Toss of onirl a8 ransactions wish equiry ownees ol e Group
Achanpe in ieenership injenist resulia moan slpisimont bebeoen the carcimg; smeueds oF the centnrd lipge sl mom-contmdlings inderes s b oreilog)
thesr pedative maerests in the sobaidiory. Aoy differenos beveen the amount of the adpmtment (o non-conirolling interess e aoy consideranon
el et pevaivial L recogiised within ayusy When thic Lroasgr ceeses 0 eormsoliclste 0F bgiiily secount e an imesiient Boanse of 4 liss of
comirnl, printrenbml; apd any retamed et e the ity s premeasursd oo far vahie with B charg n carmeing amoomt ecogmsad in
prodit or boss. This Fair value beromes the initial comrying, srneunt for the parpess of subseguentiy accvunging for the retainsd pvterest ag 2 joint
vetitbahe o Faruneia ] el Tn scldisos, any awass proiosly necgnisesd i olboer oompiihesss g i espect of (hal ol a0 addmiitind
forasif the Gromp had directhy disposed of the relmiod assets or lisblsties, This may mean thatumonits previousty recogmised mother
compreheimive income are reclassilied w preditor loss, 1 the ownership iniefest oo jolnt venbare i reduced bl joint contenl b selsned, only a
progonzionabs shaer of e acooanie rH'r'-lILH.l.le revegiisd in ctler compookensive lnoome abe el awailnsd pridibar lives whitu AppE Pl

I nerdmeni=

Inesstmenis intended oo be beld for mone than o vear, froms the date of soquisiton, ane classifel as oeg-term anid are fased al ast Provston for
diissubion in valiss of vt b il o ncogesee o Joclie othir Huin teesporary. Cierrost Tnvestmetes o slatd b oost o lal valun
whicheewr is lnwar,

Foreign Currency Tramaictiom

Fomeign o hargse trnsnetions e corpreried e Enidim Fiaprees: at the prevailing maie on the date of the ansactinm, Carment monegary s=eis
s Mabilinees ase pranalmed an ik evchasge rane prevailing on the lase day of the year, Mo nuneisy iems aee canmied o ool

s e d bieremood dsibivig an th sl s of fochileme of Swreiany e a fales Gk fiom S 58 whick ey wore inildlly
recotdnd durng the ysror reportes) moprevions linancal sisfememis, are recogtieed as menme o expmss m e yearm whick ey ariae

Presmam | ilieecasnt on Sard ewcharnge coniracm nod selasng 5o tiem aommi mvente or ghly probable foreasted frarsartoos snd nit
inierled b Trading, or Speculation purposs fs amomiad s oo or epunes over el of he s

Aooonnting for Tawes on Income

Current taw m deterevined 54 the amount of g payablke inrespoct af trsabhe income of the vear camputed s per the Ineoess T Act 1961,

Pl g b midoggmiaas] miibpet b ooy iatsos of prrasleonao, gt teing Jifeteood, bving she diffeeiwe bvtwieni Givable inicess ansd
soooninting, income that criginate in one perod and are cspable of reversal inome or mane ssabssguent perisds and measssd nang prevailing
eniotined o snbetanmvely dnacied e rates.

Fruvikinns & Cantingeni Lishikities
A provision i made ased on o relishle estamate when 1L s prohable ther an ouifhoy of resoances embaed ring, coomoernde beneio will be requirsd
lin drtile s odsllgabion. Costinpgeiit habilibes, @ mateiid ane disclinsisd bn ghe eancal accoanis

Earnings Per Share

The Covmpany rrporis bas anad difutosd s per sty skare m accordance with AS 310, Barmangs per Share. Basic oornmgia pee gqusty sfame
hewe een compuled ' disding net profi after o (afer adpating for dividend on comutabee prefisence shares) aiributabde o aguity
shundieders by dhe weglted sverage snmibee ol gty dhars ustanding s the yoar Diluted sormiings poedhasn s cengied deing o
wiphtes] grerape rmmber of pyuey and sgnivelent idutive sty shens coginnding doemeg; the vesr, et whene resnls wondd be -
lilutive



CURE MULTITRADE FRIVATE LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

{Amount in lakhs]

Acat March 31, 2026 As at March 31, 2025

] Mo = Corrent Investments

Investment accounted for using the equity method

Investment in Equity Instrument junquoted)

Investments in subsidiary

96,00 000 Eguity Shares of Mima 1each, fully pacd up of Tvorene Ol Services
Migena Lid including Goodwill on Consofudation)

30, Y

3650

Taotal
3 Trade receivablis

Unsecured, considered good

Trade recoivables oo standing tor a period excerding six months from the
date they were due for payment

CMhers

56,596

53,5

Taotal

i Cash and Bank Balances

Cash and Cash equivalents
Balamces with Bank

(i) In current accounks
Cash on hand

Total

113263 537
- 1078
113263 47h,15
32.ah 471
135 135
3400 26,006




CURE MULTITRADE PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

5

51

{Amaunt in lakhs|

Pootes Te Accounks
Share capiial
Mumber of sharcs Aasouml (Ke)

i) Authorized
Asat April 01, 20248 A K 40
Encrensey (leorease) durmp the year = s
Ak ab March1, M35 [ 4 |
Encrease ! (lecrease] dunmp the sear - -
Ax at March 51, 2026 L 0, (130 40
i) Issued, Subeeribed and Dulty pakd wp
Asat April m1, 2024 ENLIRLT] i}
Increase) (decrease] dumng the vear =
As at March 51, 2025 { 4,104, 0000 40 |
Encrense;” (leonase) duning the year - -
A ik March 31, M12h I,.W:I.ﬂ! J4a

Total 400,000 40

Terms / rights attached to eqaity shares

The company bas anly one elass of sgaibe shares havmga face valnie ol B 1 per share. Fach hodider of cquaty share =

enkithed |oone vale per shame. The divedend if any proposes by Board of Dicectors is swhject b the approval of 1he

sharcholders m the ensumg Annoal General Meeing.

In the evend of lguidation of the company, the hobder of squiy shares will be entitled 8o receive romadning susels of
Lhe coenpary, alter distributive ol all predervistial amsucis o oy, The destsibubion w il b propeantion e b

punimber of equiiy shares held by sharcholdirs



Heenmelliabion of Lhe numbes of chares and amoiisl

eolstaniding at the beginning and &1 the end of the repeeting

period:

Lamity Shares

Bamber of equity shares at the begrammpg of fheyear
Audd: Shares issued duning the vear

Poomber of equity shares ab the end of the vear

Digtails ol Shareholdis hobding moss thas 5% phares

Bbr Pribum Earde
Asdan Fn-m'ﬂ'!.'ﬁ'nlli' = | il
Total

Ol beer equbly

Hetained Barning
Mot Earming

Trade Mavables

Trade Payabies
s Dhies bomicro and sntalll eptenprises

= D ko oflsers
Tolal

Cbser Fipanoial Liabilities

Loan fram Derecior

Framasin baf CIpiTIR

Froviabim bor Tax Mt od Tds

Chatstandivg Frofessiomal Fees incleding TES

Toial

Uabser Inenme
Consailtamcy Few
Foochanpe Gam /(Lima) ars] Mescellpmsms freomre

As af March 31, 128

Nusnber ol Shases Aot

RN ERUT] 40
EHE ] S0

As al March ¥ 2036 As ab March 31 23036 A at March %1, 2128 A hMarch 31,

o]

1,5, 1K) 19.0% 136 M) 4900
204, WK IS LA DN S10%
AL 0 [IGE 080, 0 100

A al March, 31 2026

A ab Warch, 51 028

1171 A1 44
1A A
——
Ms at March, ¥1 3035  As at March, 51 3025
1,106 7 570
1,514,749 95713
Aw al March, 30 2026 As af March, 51 20258
{8 [1] (5]
2 a1
A.50 ([l |
(RELL {1412
54049 Hi4=
Ak al Mareh, 31 20125 Ns al Maech, 31 2625
fAN (NRLE]
-7 34T
RS 1447




13 ORber Expuimace

Fmance Char s

Legal Professimal anad BICA Filing, Fees

St Fres

HAdilitinnal informatinn reguired by Schedube 111

Ae gl March, 31 2026 s &t March, 31 2025

1450 (IELIES
12 dia
2 {143

i) sz

Mamu of the entity in the gronp

Pareni Bk wasarls [fukal sserts minus fodal liabilities)  |Shace in prafii o o)
Erire MlulBiTrade Poi Lid As Yl Aenunt {Hs in Lakhs] Ak % of eenenldlabed Amomnd (He B
consnlidabed et profifl o kose’ Lakhsz|
asseiE {Inclading
Comprehensive Enoomss
i
Mlarch 512005 [ Tin HTATE T
Marrh 31023 B35 144 AT 8.2
Fubsiliarive (groap’s share}
Fesreifm
Ivprene 018 Servioes Migesia Lid
hlarch 512008 % 3 s | HIFATS At
hfarch X1 005 1E.2% Tl ([ B2

Tiw Byirmis ol 1 e i ek
For 51D 'amecha & Co
Charlered Agcouniamis

Firm Hegisirativa M 15TV
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